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Investment Rationale

. Proven Mineralization - no exploration risk

* Timing - energy transition requires North American source for metals found within Malartic Metals Package, gold making new highs, both indicate
supportive commodity pricing for Renforth's surface occurrences of metals

e  Prior Management Success - RFR’s management previously developed and sold an asset to fund the acquisition and initial exploration of Malartic Metals
Package

e Location, Logistical Advantage - no location risk, road access in an established mining district with hydro-electric power lines crossing the property and rail
nearby. Quebec is a top ranked mining jurisdiction, MMP has provincial government financial support.

+  Surface Mineralization - both deposits sit within open pit shells, the lowest cost and quickest way to commence mining.
e Sorting Technology - proven at Victoria, increases grade, reduces waste, water usage, chemical usage and overall CAPEX
e Positive Met Results - initial testwork on both deposits demonstrates viable conventional processing with acceptable recoveries

e  Sector Appeal - junior mining is currently out of favour, major miners are starting to benefit from current commodity prices however have underinvested
for a decade in exploration, this will result in M&A activity and sector speculation.
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Victoria Polymetallic Deposit

. Deposit covers 2.5km drilled off from road to west, deepest pierce
point 320m

e  Within a 20 km long mineralized structure at surface E/W across
centre of Malartic Metals Package

e  Mineralized package widths from 150-450m made up of layers of
ultramafic Ni/Co/Pt/Pd and VMS Zn/Cu/Ag/Au. Best grades where
the layers meet

. Nickel occurs as a sulphide

e  Sorting tests prove waste can be removed, improving future project
economics.

Parbec Gold Deposit

e  Situated on the Cadillac Break, contiguous to Canadian Malartic with
proven underexplored gold structures extending into Pontiac
Sediments to the south

e  Open pit deposit - open on strike to property limit, open to depth with
infill drilling targets to improve drill spacing and fill in gaps within the
structure, resolve steps outs to depth

e  Current exploration in sediments, targeting a small open pit location
for bulk sampling ahead of a small open pit

e  Historic ramp available for dewatering

e  Gold contained within the Cadillac Break and in cross cutting
structures extending into sediments for an unknown length, first
mapping of Pontiac Sediments/Cadillac Break contact identifies a fold
hinge in the Pontiac which is interpreted to have allowed interaction
and fluid movement. Similar structural setting to Canadian Malartic




