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Internal Funding Plan

What is repeatedly cited in CEO surveys as a challenge to mining?
Which particularly applies in exploration?

ACCESS TO CAPITAL

Renforth has a strategy.

We will fund Victoria with Parbec

The reader is cautioned that this document is prepared by Renforth and not impartial, it may also contain forward looking statements which may or may not occur.
This document is not financial advice nor a solicitation to buy securities, you should always consult your own financial advisor.



Quebec Gold and Critical Minerals Deposits

Parbec Gold Deposit

• 43-101 Resource April 2025 at $2100/oz 
USD gold price, material difference to 
prevailing ~$4600/oz USD current price

• M&I 265,800 ounces of gold in 9.61 Mt and 
97,000 Inferred ounces of gold in 2.61Mt

• 73% of resource ounces are Measured 
and Indicated and in open pit

• Wholly owned, no payment obligations, 3% 
GMR

• Open to growth along strike and beneath 
the deposit in 3 separate zones, 2 
significantly underexplored on a relative 
basis

Victoria Polymetallic Deposit

• Initial Inferred 43-101 Resource Sept 2025

• 125 Mt of 0.15% NiEq, consisting of 
NI/Co/Zn/Cu/Ag

• Pt/Pd proven consistently present subsequent to 
43-101 

• Wholly owned, no payment obligations, no 
encumbrances

• Open to growth along and beneath the deposit 
(~18km of proven strike not yet drilled for 
inclusion)

• Commodity prices have increased since the 
resource was calculated

Renforth is asset rich, our focus is to develop Parbec to where it delivers 
significant funding to build Victoria



Location Advantage



Gold Deposit Development 2026

• Current overburden stripping 
330x120m within open pit footprint to 
expose known gold bearing units

• Newly exposed units to be mapped 
and sampled, including surface bulk 
sample potential

• Permitting a 60,000m (2 year) drill 
program targeting 

• Resource increase

• Increase in Measured Ounces

• Tight definition of bulk sample 
target area

• Dewatering of the decline to take 
underground bulk sample



Leveraging Underground Access

In the 1980’s going underground at Parbec to bulk sample made sense at ~$400/oz 

gold.

It makes more sense today.

We are permitting dewatering in order to bulk sample for met work and to derisk 

Parbec at $4600/oz gold.



Gold Deposit Growth Targets

Planned drilling of Parbec gold deposit for 
growth targeting 3 proven mineralized 
zones with strike and down dip/infill 
potential;

1. Typical regional host for historic gold 
mines in the Break itself, location of 
bulk of current resource.

2. Gold on surface including 1.43 g/t in a 
12m channel and drillhole hosted in 
structure extending into the 
sediments, Canadian Malartic 
parallels/exploration model.

3. Surface grab as high as 9.6 g/t Au and 
drilled 0.96 g/t over 1.5 at vertical 
depth of 738m, deepest on property, 
within a body striking ~500m in length. 
Lapa parallel/exploration model

#1

#2

#31

2

3



Large Scale Polymetallic Deposit Potential

Renforth’s Victoria Deposit consists of nickel, cobalt, zinc, copper and silver and sits in a 2.5km long open pit, with a 
strip ratio of <1:1, the deepest pierce point is 320m. The deposit, established with only 10,000m of drilling is open at 

depth, to infill drilling and along the rest of the ~20km mineralized structure.
North America has almost no domestic source of platinum or palladium. Victoria has both, proven post MRE



Potential CAPEX Advantages

Scale
1 – Large scale potential validates CAPEX  as Victoria 
covers ~12% of the ~20km mineralized structure
2 - Additional on property mineralization occurrences.
Location & Logistics
1 – Road access and power available onsite delivers cost 
reduction
2 – Surface mineralization offers cost effective open pit 
access
3 – Centuries of local mining history supports new 
development competitively
Future Processing Characteristics
1 – Mineralization amenable to ore sorting prior to 
processing, reduction in waste, water, chemistry, increase 
in grade prior to processing, lowers CAPEX
2 – Mineralization amenable to conventional grind and 
flotation processing, may allow leveraging local 
processing capacity, proven technology
3– ESG focused heap leaching innovation being tested



Polymetallic Deposit Development 2026
Initial Permitted Drilling – High Potential Undercut 
Holes
1 – Undercut SUR21-28 interval grading 12m of 0.54% Ni 
and 138.7ppm Co which included 1.5m of 3.46% Ni, 
491ppm Co and 0.1% Cu 
2 – Undercut SUR21-04 interval grading 74.55m of 0.14% 
Ni and 95.43ppm Co which included 10.5 of 0.52% Cu, 
0.09% Ni, 79.66ppm Co and 0.44% Zn and included 7.8m 
of 0.28% Ni and 165.65ppm Co within which 0.55m 
assayed 0.95% Cu, 0.17% Ni and 217ppm Co
Permitted Stripping
1 -Wider Interval over significant EM anomaly to the east 
of prior stripping chipped, not yet stripped
2 – Extension to the north from prior stripping permitted 
not yet completed
Remote AI Spectral Targeting
1 – State of the art proprietary targeting program using 
satellite imagery, AI processing, LIDAR data and available 
geological data to produce targeted areas for ground 
follow up property wide, including batholith area in south



Renforth Characteristics
Shares Issued: 462,524,118 
Warrants Issued: 75,823,000 
Options Issued: 23,000,000 

Market cap: ~$9-12M CAD | 265,800 M&Ind. + 97,000 Inf. oz Au resource | MRE calculated at US$2,100 
gold | Gold today: US$4,600
Plus: 125 Mt inferred NiEq polymetallic deposit with positive metallurgical testing

Insiders;
Nicole Brewster, President & CEO 5.13% on f/d basis (4.05% on i/o basis)
Frank Guillemette   14.25% on a f/d basis

Renforth Assets Quebec
1 – Parbec - Wholly Owned Gold Deposit subject to 3% GMR
2 – Victoria - Wholly Owned and Unencumbered Critical Minerals Deposit
3 – Lalonde - Wholly Owned and Unencumbered Critical Minerals Occurrence (sister structure to Victoria)
4 – Beaupré Copper Discovery Wholly Owned and Unencumbered
5 – Dominant unencumbered claim position in the fertile Decelles Batholith

Renforth Assets Ontario
1 – Nixon-Bartleman Gold Occurrence at surface and drilled on patents (subject to 2% NSR) surrounded by staked 
claims on Destor-Porcupine west of Timmins



Renforth Catalysts
Current and planned activities/events/developments which could cause a market repricing based on 
results;

Current Activites
1 – Gold price rerating – Parbec MRE calculated at $2100 USD/oz as compared to prevailing >$4500 USD/oz
2 – Victoria drilling results – not primary exploration focus however 2 high priority undercut programs may 
deliver positive results comparable to what they are undercutting
3 – Ongoing Parbec stripping  – a significant area (~320x130m) high potential area known to host surface 
gold and overlie shallow drilled gold is being uncovered for the first time. The area will be mapped and 
sampled initially
Summer/Fall 2026 Activities
1 – Parbec drill results, 60,000m program currently in permitting
2 – Commencement of dewatering permit
3 – Based on stripping results potential surface bulk sample permitting commencement/taking of sample

Corporate Development Activities
1 – AI fund targeting campaign
2 – Conference attendance (virtual and in person) targeting Industry/HNW investors
3 – Non-material asset divesture negotiations ongoing to fund exploration 



Renforth Resources — 2026 Catalyst Roadmap

Parbec gold Victoria / Corporate

Now Spring Summer Fall Late
2026

End
2026

Stripping

underway now

Mapping &

sampling begins

60,000m drill

program commences

First Parbec

drill results

Dewatering

permit progress

Victoria drilling

commences

Victoria first

assay results

Warrant exercise

/ financing window

Underground

bulk sample permit

Gold price context: Parbec MRE calculated at US$2,100/oz — gold is trading above US$4,600/oz today. 
The same rock is worth materially more than when we counted it.

Forward-looking statements. Timelines subject to permitting, results and working capital. Not financial advice. © Renforth Resources Inc.





Appendix – Parbec MRE Statement



Appendix – Parbec Grades/Lengths

• Parbec is currently an 
open pit MRE calculated 
using USD$2100/oz Au 
price.

• Renforth believes 
Parbec will support 
underground mining. 

• Field work commencing 
in 2026, including drilling 
and dewatering the 
decline to bulk sample  
is designed to prove it.



Appendix – Victoria MRE Statement



Appendix – Victoria Contained Metals

Subsequent to the calculation of the MRE an assay testing program demonstrated the 
consistent presence of platinum and palladium at low grades. Platinum and palladium are 
generally recoverable in conventional processing. There are few North American sources of 
these critical minerals making these accessory minerals an important deposit 
characteristic which will be included in the next MRE for Victoria. 



Appendix – Victoria Top Values by NSR



Appendix – Victoria Top Values by NiEq
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